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Industry forecasts

Global Aerospace and Defense

Chart 7 - Revenue growth (local currency) Chart 8 — EBITDA margin (adjusted)
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Revenue growth should accelerate somewhat in 2018 and 2019 as the EBITDA margins should improve slightly as aerospace suppliers improve
production rates of commercial aircraft increase and defense spending their operating efficiancy and their volumes increase. This impravemeant
rises in the U.S. and Europe. will be offset by added pressure on defense companies' margins despite

their higher sales.
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United States:

The Largest Market

.kl

Market projected to
reach US$8.0 billion by 2020
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